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INDIAN INSTITUTE OF MANAGEMENT RANCHI

BALANCE SHEET AS ON 31st MARCH 2011

PARTICULARS SCH  31-3-2011

SOURCES OF FUNDS

Corpus Fund 1  13,238,445.00 

Grant from MHRD 2  20,746,788.18 

TOTAL  33,985,233.18 

APPLICATION OF FUNDS

Fixed Assets:

Gross Block 3  13,942,164.82 

Less : Depreciation 3  2,910,711.82 

Net Block  11,031,453.00 

Current Assets, Loans and Advances:

Cash and Bank Balances  4  2,591,666.00 

Loans, Advances and Other Assets 4  31,335,506.50 

 33,927,172.50 

Less: Current Liabilities & Provisions 5  10,973,392.32  22,953,780.18 

TOTAL  33,985,233.18 

Significant Accounting Policies & Notes Forming Part of Accounts - 16
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Income and Expenditure account for the period 15.12.2009 to 31.03.11

PARTICULARS  SCH  31-3-2011

INCOME :

Grants/Subsidies 6  16,157,500.00

Fees/Subscriptions 7  13,367,450.00

Interest Earned 8  519,195.00 

Other Income 9  101,800.00 

Total (A)  30,145,945.00 

EXPENDITURE :

Establishment Expenses 10  3,564,227.00 

Academic Expenses 11  4,981,004.00 

Administrative Expenses 12  19,177,431.50 

Total (B)  27,722,662.50 

Excess of Income Over Expenditure (A - B)  2,423,282.50 

Less :- Transfer to Corpus Fund  13,238,445.00 

Balance Being deficit claimed from MHRD  (10,815,162.50)

Significant Accounting Policies & Notes Forming Part of Accounts - 16			 
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SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS ON 31ST MARCH 2011

PARTICULARS  31-3-2011

1 - CORPUS FUND:

Balance as at the beginning of the year  -   

Add: Transfer from Schedule 15  13,238,445.00 

TOTAL  13,238,445.00 

2 - GRANT-MHRD

1. Capital Grant:

    As per last Account  -   

    Addition during the year  39,815,000.00 

 39,815,000.00 

    Less: Depreciation for the year  2,910,711.82 

 36,904,288.18 

    Less: Transferred to Revenue Grant  16,157,500.00  20,746,788.18 

2. Revenue Grant :-

    As per last Account  -   

    Received during the year  -   

    Add:- Transferred from Capital Grant  16,157,500.00 

 16,157,500.00 

    Less: Transferred to Income & Expenditure Account  16,157,500.00  -   

TOTAL  20,746,788.18 

4 - CURRENT ASSETS, LOANS, ADVANCES ETC.

A. CURRENT ASSETS:

1. Cash balances in hand

    (including cheques/drafts and imprest cash)  75,985.00 

2. Bank Balances:

  a) With Scheduled Banks:

   -Current Accounts

   -On Deposit Accounts (includes margin money)

   -On Savings Accounts  2,515,681.00 

TOTAL (A)  2,591,666.00 
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B. LOANS, ADVANCES AND OTHER ASSETS

1. Loans & Advances:

  a) Staff  -   

  b) Other (specify)  165,000.00 

2. Prepaid Expenses 

  a) Insurance  6,577.00 

  b) Other Expenses including AMC  310,517.00 

  c) Security Deposit  4,450.00 

  d) Others  33,800.00 

3. Other Current Assets:

  a) Receivable from MHRD  30,815,162.50 

TOTAL (B)  31,335,506.50 

TOTAL (A+B)  33,927,172.50 

5 - CURRENT LIABILITIES AND PROVISIONS :-

A. CURRENT LIABILITIES

1. Sundry Creditors:

    a) For Goods  5,211,862.82 

    b) Others  4,973,296.50 

2. Caution Deposit  220,000.00 

3. Mess Deposit  220,000.00 

4. Statutory Liabilities:

    a) Overdue  -   

    b) Others  348,233.00 

5. Other Current Liabilities  -   

TOTAL (A)  10,973,392.32 

B. PROVISIONS

1. For Taxation  -   

4. Others

TOTAL (B)  -   

TOTAL (A+B)  10,973,392.32
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SCHEDULES FORMING PART OF THE BALANCE SHEET 
AS ON 31ST MARCH 2011

PARTICULARS  31-3-2011

6 - GRANTS-IN-AID/SUBSIDIES

(Irrevocable Grants & Subsidies Received) 

1. Central Government - MHRD  16,157,500.00 

TOTAL  16,157,500.00 

7 - FEES/SUBSCRIPTIONS

1. Acceptance Fees Forfeited  150,000.00 

2. Tuition Fees  13,200,000.00 

3. Forfeited Fees  15,000.00 

4. Other Fees  2,450.00 

TOTAL  13,367,450.00 

8 - INTEREST EARNED

1. On Savings Accounts:

  a) With Scheduled Banks  519,195.00 

TOTAL  519,195.00 

9 - OTHER INCOME

1. Sale of Tender Documents  1,000.00 

2. Miscellaneous Income  100,800.00 

TOTAL  101,800.00 

10 - ESTABLISHMENT EXPENSES

1. Salaries and Wages  2,975,152.00 

2. Allowances and Bonus  441,202.00 

3. Staff Welfare Expenses  147,873.00 

TOTAL  3,564,227.00 

11 - ACADEMIC EXPENSES

1. Course Material Expenses  458,369.00 

2. Honorarium to Visiting Faculty  3,936,000.00 

3. Journals & E-Books Subscription Expenses  586,635.00 

TOTAL  4,981,004.00 
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12 - ADMINISTRATIVE EXPENSES

A. Infrastructure

1. Electricity and power  200,000.00 

2. Rent, Rates and Taxes  630,000.00 

3. Rent for Generator & Equipments  3,549,678.00 

B. Communication

1. Telephone & Mobile Charges  45,802.00 

2. Postage & Courier Charges  75,805.00 

3. Internet Charges  499,786.00 

C. Advertisement and Publicity  2,902,595.00 

D. Repairs and Maintenance

1. House Keeping Expenses  496,350.00 

2. Other Maintenance  185,967.00 

E. Others

1. Printing and Stationary  881,177.00 

2. Newspapers & Periodicals  23,312.00 

3. Travelling and Conveyance Expenses  2,929,927.00 

4. Travelling and Conveyance - Visiting Faculty  592,416.00 

5. Auditors Remuneration  75,150.00 

6. Bank Charges & Commission  1,425.00 

7. Board Meeting Expenses  591,864.00 

8. Boarding & Lodging Expenses  168,960.00 

9. Insurance  18,429.00 

10. Placement Expenses  410,233.00 

11. Office Expenses  11,422.00 

12. Miscellaneous Expenses  36,604.00 

13. Important Day Celebrations  6,607.00 

14. Professional Charges  1,953,021.00 

15. Inauguration Expenses  211,014.00 

16. G.D.P.I. Expenses  1,065,964.00 

17. Interest on TDS  354.00 

18. Manpower Deployment  1,243,746.50 

19. Guest House Expenses  69,823.00 

20. Seminar & Conferences  300,000.00 

TOTAL  19,177,431.50 
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SCHEDULES FORMING PART OF THE BALANCE SHEET 

AS ON 31ST MARCH 2011

PARTICULARS  31-3-2011

13 - TOTAL RECEIPTS 

6 - GRANTS-IN-AID/SUBSIDIES  16,157,500.00 

7 - FEES/SUBSCRIPTIONS  13,367,450.00 

8 - INTEREST EARNED  519,195.00 

9 - OTHER INCOME  101,800.00 

TOTAL  30,145,945.00 

14 - TOTAL PAYMENTS

10 - ESTABLISHMENT EXPENSES  3,564,227.00 

11 - ACADEMIC EXPENSES  4,981,004.00 

12 - ADMINISTRATIVE EXPENSES  19,177,431.50 

TOTAL  27,722,662.50 

15 - ALLOCATION OF SURPLUS

TOTAL RECEIPTS  30,145,945.00 

LESS :- TOTAL PAYMENTS  27,722,662.50 

SURPLUS  2,423,282.50 

LESS :- TRANSFER TO CORPUS FUND  13,238,445.00 

CLAIM FROM MHRD
 

(10,815,162.50)
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Grant in Aid

Date
Total Amount 

Received
Non-Recurring Recurring

15/02/2010  7,500,000.00  7,500,000.00  -   

26/03/2010  12,315,000.00  6,157,500.00  6,157,500.00 

2009-10  19,815,000.00  13,657,500.00  6,157,500.00 

02/04/2011  20,000,000.00  10,000,000.00  10,000,000.00 

2010-11  20,000,000.00  10,000,000.00  10,000,000.00 

Total Receipt  39,815,000.00  23,657,500.00  16,157,500.00 

Less : Utilized upto 31.03.11

Capital Expenditure  13,942,164.82  13,942,164.82  -   

Revenue Expenditure  26,972,662.50  -    26,972,662.50 

Total Expenses  40,914,827.32  13,942,164.82  26,972,662.50 

Balance as on 31.03.11  (1,099,827.32)  9,715,335.18  (10,815,162.50)

Capital Fund represented by

Capital Fund - refundable to MHRD  9,715,335.18 

Fixed Assets - Net Block  11,031,453.00 

 20,746,788.18 
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Statement of Cash Flow

Particulars
2009-11

Amount (Rs.) Amount (Rs.)

a. Cash Flow from Operating Activities

Gross Surplus/(deficit) over expenditure  2,423,282.50 

Changes in Current Assets & Liabilities:-

(Increase)/ decrease in advances  -165,000.00 

(Increase)/ decrease in pre-paid expenses  -355,344.00 

(Increase)/ decrease in other current assets  -30,815,162.50 

(Decrease)/ increase in deposits received  440,000.00 

(Decrease)/ increase in sundry creditors  10,185,159.32 

(Decrease)/ increase in other current liabilities  348,233.00 

Net Cash generated (used in) operating activities A  -17,938,831.68 

b. Cash Flow from Investing Activities

(Purchase) of Fixed Assets  -13,942,164.82 

Add : Depreciation  2,910,711.82 

Net Cash generated (used in) investing activities B  -11,031,453.00 

c. Cash Flow from Financing Activities

Net change in MHRD Grant  20,746,788.18 

Net cash utilised from the Internal Resources  10,815,162.50 

Net Cash generated (used in) financing activities C  31,561,950.68 

Net increase/(decrease) in cash & cash equvivalents  2,591,666.00 

Add : Cash & Cash equivalents at beginning of period  - 

Cash & Cash equivalents at end of period

- Cash Balance  75,985.00 

- Bank Balance  2,515,681.00 

Total  2,591,666.00 
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SCHEDULE - 16

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS ANNEXED TO AND 
FORMING A PART OF THE BALANCE SHEET AS AT 31ST MARCH 2011 :- 

A.	 Significant Accounting Policies :-

1.	 System of Accounting :- All expenses and incomes to the extent considered payable and 

receivable respectively unless specifically stated to be otherwise are accounted for on 

Mercantile basis. Items which are not material have been booked on Cash basis.

2.	 Fixed Assets :- Fixed Assets are stated at cost less depreciation till date. The Cost includes all 

the incidental expenditure necessary to bring the Fixed Assets to its present location and 

condition.

3.	 Depreciation :- Depreciation has been charged as per written down value method with rates 

as per I.T.Rules. This Depreciation has been adjusted against the Capital Grant received from 

the MHRD and not charged to the Income and Expenditure Account.

4.	 Grant :- The First Installment of the Grant was wholly a Capital Grant. However, the second 

Installment of Rs. 1,23,15,000/- was Capital and Revenue Grant but without any bifurcation 

from MHRD. So, 50% of this Grant has been treated as Capital Grant and the balance 50% is 

treated as Revenue Grant.The Third Installment of Grant of Rs. 2,00,00,000/- was sanctioned 

for Capital and Revenue purpose, which was not received till 31st March, 2011 but accounted 

for on Mercantile basis. In absence of proper intimation, again 50% of the stated amount has 

been treated as Capital Grant and the balance as Revenue Grant.

B.	 Notes On Accounts :-

1.	 In absence of proper intimation from the MHRD, regarding the bifurcations of Grants, the 

Capital Grants have not been reduced from the Fixed Assets. If at all some part of the Grant is 

against the purchase of some specific Fixed Assets then to that extent the depreciation is over 

stated.

2.	 For two years’ M.B.A. Programme i.e. P.G.D.M. all expenditures has to be met out from the 

Grant in Aid received from MHRD. Hence, all Receipts generated by the Institute has been 

transferred to the General Fund after paying out a sum of Rs.7,50,000/- of Professional 

Expenses. 

3.	 The deficit of Rs. 1,08,15,162.50 exclusive of Depreciation as per Income and Expenditure 

Account has been treated as receivable from MHRD. 

4.	 The figures of the previous year have been regrouped and recasted wherever necessary.




